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Dated: 14.11.2026 
 
To, 
The Manager 
Corporate RelaƟonship Department 
Bombay Stock Exchange Limited 
1st Floor, New Trading Wing, 
Phiroze Jeejeebhoy Tower 
Dalal Street, Fort, Mumbai-400001. 
 
Scrip Code: BSE: 543622 
 

Dear Sir/Madam, 
 
Sub: Outcome of Board MeeƟng held on 14th November 2026. 

This is in reference to our Board meeƟng inƟmaƟon leƩer dated 06.11.2026, regarding the capƟoned 
subject, we wish to inform you that the Board of Directors, at their meeƟng held today, Saturday, 14th 
November 2026 at 04.00 P.M and concluded at 06.50 P.M, has transacted, approved, and taken on 
record the following items of Business. 
 
1. Approval of Un-Audited Standalone and Consolidated Financial Results for the Half Year ended 
30th September 2026: 
 
The Board of Directors inter-alia has approved and taken on record the Un-Audited Standalone and 
Consolidated Financial Results of the Company for the Half Year ended 30th September 2026.The copy 
of Un-Audited Standalone and Consolidated Financial Results is aƩached herewith. 
 
2. Disclosure of Related Party TransacƟons under RegulaƟon 23(9) of SEBI (LODR) for the Half Year 
ended 30th September 2026: 
 

The Board of Directors took note of the disclosure of Related Party TransacƟons under RegulaƟon 
23(9) of SEBI (LODR), for the Half Year ended 30th September 2026, and directed to the Compliance 
officer to upload the disclosure in XBRL form with BSE separately. 
 

You are requested to take the same on your record. 
 

Thanking You, 
Yours faithfully, 
 
For STEELMAN TELECOM LIMITED 
(Formerly Known as Steelman Telecom Private Limited) 
 
 

 
---------------------------------------------------------- 
APARUPA DAS 
(COMPANY SECRETARY & COMPLIANCE OFFICER) 
MB No: A42450 

As Enclosed: 



Limited Review Report on Unaudited Standalone Financial Results for half year ended 30th 
September, 2026 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 

     LIMITED REVIEW REPORT 

 

To 

The Board of Directors of 
STEELMAN TELECOM LIMITED  

 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the 
statement”) of M/s. STEELMAN TELECOM LIMITED (the Company) for the half year ended 30th 
September, 2026 being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (“Listing Regulations”).  

 

This Statement is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the Accounting Standard prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'). Our responsibility is to issue a report on the Statement 
based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

 

For Jay Gupta & Associates 

Chartered Accountants 

FRN: 329001E 

 

 

 

Jay Shanker Gupta  

Partner 

(Mem. No. 059535)  

UDIN: 26059535SSYXLS3679  

 

Place: Kolkata   

Date: 14th day of November, 2026   
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Limited Review Report on Unaudited Consolidated Financial Results for half year ended 30th 

September, 2026 of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

To 

The Board of Directors of 
STEELMAN TELECOM LIMITED  

 

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
M/s. STEELMAN TELECOM LIMITED (Formerly Known as Steelman Telecom Private 
Limited) (hereinafter referred to as the “Holding Company”) and its Indian Associates M/s. EC 

WHEELS INDIA PRIVATE LIMITED and Foreign subsidiary  M/s. STEELMAN 

INSTALLATION SERVICES PLC, incorporated in Ethiopia, Africa (holding company and its 
subsidiary and Associate (Holding Company and its Indian Associate and Foreign subsidiaries 
together referred to as “the Group”) for the half year ended 30th September, 2026 being submitted 
by the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation 2015 (“Listing Regulations”).  

 

This Statement is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the Accounting Standard prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'). Our responsibility is to issue a report on 
the Statement based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

The statement includes the results of the following entities: 

Parent: STEELMAN TELECOM LIMITED 

Subsidiaries:  

     Indian Associate:  M/s.: EC Wheels India Private Limited and  

     Foreign subsidiary:  M/s. Steelman Installation Services PLC 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying consolidated statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 



 

 

 

The Statement includes the interim financial information of One Subsidiary and One Associate 
which have not been reviewed by us, whose interim financial information for the period from 1 
April 2026 to 30 September 2026, as considered in the Statement reflects as follows: 

                            

Sl. 
No. 

Name of the company % of 
holding 

Total Asset Total 
Revenue 

Net Profit 
after tax 

1 EC WHEELS INDIA PRIVATE 
LIMITED (Amount Rs. In 
lakhs) 

49.47% 3,703.20 2206.77 (467.24) 

2 STEELMAN INSTALLATION 
SERVICES PLC (Amount in 
Birr) 

Wholly 
owned 

53,95,671.00 36,00,548.00 2,22,074.00 

 

 

These financial information were prepared by the management of the respective companies and 
have been furnished to us by the Management and our conclusion on the statement, in so far as it 
relates to the amount of disclosures included in respect of the subsidiaries is based solely on the 
reports of the management of the Company and the procedures performed by us as stated above.  

 

Note: EC Wheel previously considered as Subsidiary, since 25th September 2026 it ceased to be a 
Subsidiary and become an Associate to the Company. 

Our conclusion is not modified in respect of this matter 

 

For Jay Gupta & Associates 

Chartered Accountants 

FRN: 329001E 

 

 

Jay Shanker Gupta  

Partner 

(Mem. No. 059535) 

UDIN: 26059535ZJGFDX9526   

 

Place: Kolkata 

Date:  14th day of November, 2026  
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